


 
• Gather industry feedback on desirable features 

of future HLD 
 

• Gather industry feedback on approaches to 
market design for consideration in developing 
the  Emerging Thinking Paper 
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• We have identified a set of market design 

approaches and tested them against a initial risk 
assessment 
 

 This high-level risk assessment acts as a 
‘coarse’ filter to focus attention on approaches 
that at this stage are perceived to present 
relatively lower risks for meeting deadline and 
requirements for implementation of a compliant 
solution  
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Emerging Thinking Paper to November SEMC Committee setting out  

recommendations for options to be considered in the Consultation Paper 

WS A: Develop recommended options 

•Define options at greater level of detail  
•Consider capacity mechanism issues 
•Describe end to end market operation 
•Refine in light of assessments 

WS C: Client & Stakeholder engagement 

•RA project team, and Project Board 
•HLD Review Group (18 Nov) 

 

WS B: Assessment 

•Review risk assessment 
•Initial qualitative assessment 

Test market design approaches with: 

Project Board (29 Oct) Review Group (30 Oct) SEMC (31 Oct) 
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Market environment and fundamentals 

Timeframe 

Management of roles and responsibilities 

Market Arrangement 
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• Financial Hybrid 

• seen to be highly challenging in proving 
compliance with Target Model requirements 

 
• Co-optimisation 

• can be considered as part of the pool-based 
approaches rather than as stand-alone 
approach 
 

• Nodal 
• Difficult to implement by 2016, and highly 

challenging in proving compliance with Target 
Model requirements 
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• Scheduling: The process for disseminating the resulting 

output of all units (or portfolios) for each settlement 
period (e.g. as a result of the market algorithm carried out 
by the Market Operator in producing the market schedule). 
 

• Nomination: The notification of the detailed information 
for each unit which a market participant (or the MO in a 
centrally nominated market) intends to use for meeting the 
market schedule (e.g. as produced by the MO) that is 
notified to the SO. 
 

• Dispatch: The output and mode of operation of a 
generating unit as intended for real-time physical 
operation. 
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