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1 Introduction 

1.1 Purpose 

Under Section 4.96 of the Trading & Settlement Code, the Market Operator is required to propose the 

Annual Capacity Exchange Rate (ACERy). This document provides the Market Operator 's proposal 

for this parameter for the Trading Year 2011.  

1.2 Audience 

The target audience for this document is Market Participants and the Regulatory Authorities. 
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2 Recommendation 
 

 

SEMO recommends a Euro/GBP exchange rate of 0.8210 for the period 1 January 2011 to 31 
December 2011. The basis of this exchange rate value is the average of forward rates for 2011 as 
provided below by the SEM Bank: Danske Bank. 
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